MISSISSIPPI POST-SECONDARY EDUCATION
FINANCIAL ASSISTANCE BOARD

IHL Executive Offices, Room 432
3825 Ridgewood Road, Jackson, MS 39211

December 16, 2016 at 10:00 a.m.

Minutes

BE IT REMEMBERED, that the Mississippi Postsecondary Education Financial Assistance
Board held its regular quarterly meeting via teleconference on Friday, December 16, 2016 at
10:00 a.m. Members of the media and public were invited to attend the meeting in Room 432 of
the Education and Research Center, 3825 Ridgewood Road, Jackson, Mississippi, 39211.

The following members participated via teleconference:

Ben Burnett, MAICU appointee

Lee Bush, MCCB appointee

Mack Grubbs, Lt. Governor’s appointee
Cynthia Melvin, MAICU appointee

Al Rankins, IHL Institutional appointee
Sharon Ross, Governor’s appointee
C.D. Smith, IHL Board appointee

Jim Turcotte, Governor’s appointee

The following member was unable to participate:

Jim Gibson, MCCB Institutional appointee

Also in attendance were:

Stephanie Ganucheau, Special Assistant Attorney General, Office of the Attorney
General Universities and Colleges Division

Meg Harris, Assistant Director of Student Financial Aid, IHL Office of Student Financial
Aid

Corey Hicks, Loan Repayment Specialist, IHL Office of Student Financial Aid

Jennifer Rogers, Director Student Financial Aid and Postsecondary Board Director

The meeting was called to order at 10:05 a.m. by Mr. C.D. Smith, Chairman.
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On motion by Mr. Grubbs, seconded by Ms. Ross, all Board Members legally present and
participating voted unanimously to approve the Minutes of the meeting held on September 19,

2016.

INTRODUCTIONS

No guests were introduced.

REGULAR AGENDA ITEMS

On motion by Dr. Turcotte, seconded by Mr. Grubbs, all Board Members legally present and
participating voted unanimously to approve Regular Agenda Item #1: Approval of the 2016
Annual Report of the State-Supported Student Financial Aid Programs.

1.

Approval of the 2016 Annual Report of the State-Supported Student Financial Aid Programs

Jennifer Rogers, Director of Student Financial Aid and Director of the Mississippi Postsecondary
Education Financial Assistance Board, will present the 2016 Annual Report of the State-Supported Student
Financial Aid Programs. Miss. Code Ann. § 37-106-11(4) states:

(4) All funds administered by the board shall be accounted for in an annual report that shall be
submitted to the Legislature within ten (10) days after the convening thereof each year. The report
should detail for each grant or forgivable loan program the number of recipients, the total amount
of awards made, and the average award amount. The report shall include the number of students at
each institution receiving financial assistance and the amount of the assistance. For forgivable loan
programs, the report shall also include a summary of the repayment status and method of
repayment for student cohorts as well as an accounting of the receipt of funds in repayment.

Exhibit 1 — 2016 Annual Report of the State-Supported Student Financial Aid Programs (presented under
separate cover)

Recommendation:

Board approval is recommended.

INFORMATION ITEMS

The Board received an update from Jennifer Rogers on Old Business.

2.

Update on Old Business

a.

Approval of Rules Updates: Updates approved by the Board during the September 2016
meeting were filed with the Secretary of State’s Office according to the APA process. The Office
received no comments during the public comment period. The final rules were adopted 30 days
following the final filing, on or about November 4, 2016.

Board-Approved General Legislation Requests: The General Legislation Requests approved by
the Board in September were submitted to IHL Legislative Liaison Kim Gallaspy. Sponsors are
being sought for approved legislative requests. Board members may be called upon during the
Legislative Session to speak with legislators about funding and other matters.
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Additional General Legislation: Senator David Blount will be sponsoring legislation to improve
the aid delivery process and timeline. The proposed bill will require a two-year appropriation for
Fiscal Years 2018 and 2019 to fund the upcoming fiscal year and the subsequent fiscal year.
Forward-funding would allow the Office to make award offers on a rolling basis as soon as a
student establishes eligibility. Timely notices would allow families to make informed decisions
about financing higher education. In addition, forward-funding would also allow the Office to
commit for funding for a full year, as funding levels would be pre-determined. Finally, the bill
would prioritize full funding of the HELP Scholarship over other grant and loan programs.

FAFSA Completion Project

2017 Meeting Dates
Monday, March 20, 2017
Monday, June 19, 2017
Monday, September 18, 2017
Monday, December 11, 2017

ADDITIONAL AGENDA ITEMS IF NECESSARY

The Board did not consider any additional agenda items.

OTHER BUSINESS/ANNOUNCEMENTS

The Board did not consider any other business.

EXECUTIVE SESSION IF DETERMINED NECESSARY

The Board did not determine a need to enter into Executive Session.

ADJOURNMENT

There being no further business to come before the Board, Dr. Turcotte declared the meeting

Qs Wagpea

Dlrect , Misdissippi Postsecondary Education Financial
Assnstance Board
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